FUNDAMENTALS OF ECONOMIC ANALYSIS OF LAW

University of Siena

Fall Term 2006 

Antonio Nicita – Simone Sepe

Syllabus 

I. Positive and Normative Economics

II. Basic Property Rights

III. Divisibility of Property Rights

IV. Acquisition of Rights; Rights in Information

V. More on Norms and Welfare Economics

VI. Externalities and the Coase Theorem

VII. Liability Rules and Insurance

VIII. Contracts

IX. Transaction Cost Economics

X. Litigation 

XI. Wrap-Up on Classical Law and Economics  - Behavioral Law and Economics 
XII. Agency and Fiduciary Duties  
XIII. Positional Goods 

XIV. Positive Political Economy 

The required course books are:

Steven Shavell, Foundations of Economic Analysis of Law (Forthcoming, Harvard University Press, 2004) (“Shavell”)

Avery Katz, Foundations of the Economic Approach to Law (Foundation Press, 1998) (“Katz”)

In addition additional teaching material will be distributed in class.
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